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( DWRJ RUIDQIH FRBUHG | XIW DQG YHIHVEBE BN ERRW
OWLQ DQG | HY DQWIQ BIYHY KHSIQI VWWHQIWHQ
WH P DFXD 1Q RXUH HV 7KHWH SLIP HQW IRXQG IO
P DQ. YIELDQW WXIW DQG YHIJIHV [P SLRYHV RXUH HV

DELON VR DGV GDUNQHW

+ HUH DUH VRP HH[ DP S®V
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3XP SNQWHHG RIOD JRGHQ HO LUSDANHG Z IW KHDOM EHOH W LV
JOIQIQI SRSXOUW |RUIW SRWOQWSLRSHIAHY 1 RARQD LIVIMD
YHU/DWB DCGAVRQ VR RXUNWKHQ EXVWW WHIDSHXWF TXDOAHV
RITHUD YDUHW RI KHDOM EHOHIIW + HUH DUH VRP H QRVIDE®H RQHV

e |/ RZ HU/ &KRGWHLRO 3XP SNQ VHHG RICKDV SK\ VRWMLRYY
Z KIFK EGAN FKREMMIRMEVRIBWRQ KHSLJ R LHGXHH
RYH.DQBIYHY

e (DWHVO HORSDXVDGE\ P SVRP V 0 HORSDXVDXX RP HQ Z KR
VRRN SXP SNQ VHHG RICH SHUHQAHG ITHZ HUM P S\RP V @NH KRW
| OVKHV DQG KDG EHWAURKRGMMURCBIYHY

e G6XSSRUNYDGGHU+ HDOK 7KLY RIGHDQ IP SLRYH SLIRWIAM
KHDOM DQG SURYIGH IHTH | RURYHWDRWYH E@GGHY/

o 5HGXFHV YUBRRG 3 UAWXUH 6WMAHV VXJIHVWNKDWEXP SNQ
VHHG RIGHDQ KHG BZ HUEBRRG SIHWXIH DQG EHOH MKHDUV
KHDOM

e 3LRP RWAV+DLU* LRZ VK 0 HQVENIQJ SXP SNIQ VHHG RIOGDI®
QRWEHG LOFUHDVHG KDIWJLRZ W RYHUWP H
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3XP SNQVHHGV RIIHUP RUH WDQ MWD RXQRK\ WHDW7KHU

P HGIE.QDCDWMEXWA Z KHQ FRQYHUMG LR DWORMUH KDYH WH
SRWIQMDOR EH D JDP H FKDQI HUI RUKROME KHDOK

+HUHDW VRP HRI W P HGLFLODCEHQHI LW

e 3LRWIDW DQG %UDMGGHU+ HDOK 3XP SNQ VHHG WORWUH KDV
EHHQ FHOEWDWG | RUIW SRWIQWDCEHQH LW VR SURWIDWM KHDOM,
SDUAEXOUO LQ DABIYIDAQI Vi P SVRP V DWRADWG Z W DQ
HODUW HG SLRWIW |, WDOR VXSSRUV EQGGHUI XQPWRQ DOG FDQ
SURYIGH LHIH | RURYHDPARYH EQGGHWY

e 0 DIOHIXP 3XP SNQVHHGVDHD UFK VRXUFHRI
P DIQHMXP D YMICP LOHIDOMDWDIGV 1Q VHYHUDCBK\ IR LFDO
IXOPUWRQV LOFXGIQI ERQH DOG KHDUNKHDOM. P XVF®! | XQPARQ
DQG QHUIYH I XQPARQ



OWVDP 1O. (WHOAWDARUE®RG FRWQI DQG EROH KHDOK
OMIP 1Q. IRXQGLQ SXP SNQVHHGV FDQ DWIMAIQ SUHYHOWQJ
ERQH | LDRXUHV DQG SURP RWQJ ERQH P LOHIDOGHOMW

5 HGXPRQ 1O &K RBGMMLRO 7KH SK\ VRAMIREY SUIHVHONIQ
SXP SNQVHHGV DUH NQRZ QR LHGXFH /' | FKROMMUROBIYHY
VXSSRUAM KHDUAKHD®K

YERRG 6 XJDUS HIXMVRQ &RQVXP 1QJ SXP SNQWHG
WORXWHP D KHS UHIXOW EGRRG VXIDUGIYHY P DNQJ WD
SRWMDD@ | RUWRWH Z IW GIDEHWYV RUWRVH DAUWN

6MBHS 70 SWRSKDQ DQ DP LQR DAG IRXQG 1Q SXP SNQ VHHGV
FDQ HOKDQFH VBHS TXDOW Z KHQ FRQUXP HG 7DNIQJ SXP SNIQ
VHHG WORMUH P LTJKVDIG LQ DRKIHYIQJ D P RUH UHVAKXOQLI KWW/
VOHS

0 LJWIOH ' XHWRWHP DIQHMXP FROWIQWUHI XQULOMNH R
SXP SNQ VHHG WORMH FRX@ SRWWD@ UHGXHH WH
[UHTXHQR RI P LJWDIOH DMANV
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7KHRWDQIH Z W IW EWI KVWD@XUH DQG UH UHWKIQI DURP D : KHQ
WDV RWP HG LOWR DQ HWHMDCRIOWH RUDQI H VBNHV RQ D SRWQW
LR®! LQ HOKDQAQJ Z HADHW + HUH DUH VIKH EHQHI LW\ RX FDQ JHW
ILRP XM.QJ DQ RUDQJH HWHOVIDCRLO

,QYLJIRUDVIRQ $ ZKLUI Rl 2 WDQIH ( WHQWD 1GFDQ LQYLIRUDW
WH WOV W UH IHWKIQJ DQG AWXM DLRP D XS@W P RRGV

UHHQHUI ] 1IQJ WH P 1QG DQG ERG

e )LIKWO LFLREHV 2 IDQIH ( WHQADCR LCKDV GHP ROMDWMG
DQWP IFLRELDCBLRSHUAHY P DNQJ IMH | HPWYH 1Q FRP EDWMQJ
FHUBLO VWDIQV RI EDPWMUD DQG I XQIL Z KIFK FDQ EH KH®IXAQ
P DOQWIQQJ D FBDQ HQYILRQP HQW

e &D® V$Q[ LHW DQG' HSLHWRQ 7KHVRRWIQJ DURP DRI
RUWDQIH RICFDQ KHS FD®  WH QHUYHV DQG EUQJ DERXW
|HHIQIV Rl KDSSIQHW DQG UHD[ DARQ DWAMAQI WRVH

e GHDIQJ Z W DY HW DQG GHSUHWLYH P RRGV



S5HIHYHV3DLO @ KHQ DSSTHG WRSIFD@ Z IW D FDUUHURIO

2 IDQIH ( WHOWDC LOFDQ KHS DEBIVIDW GFDQ HG SDIQ GXH R
W QDW(DCDQWIQI@P P DWRY SURSHUAHV

$ QVFDOFHU 7KRXJK UHVHDURK LV 1Q WH SUHTP 1ODY \WRIHV
WHUH DUHVRP H IQGIFDWRQV WDW2 LDQIH ( WHQWDX? 1O

FRQWIQV FRP SRXQGVWDWP D KDYH DOWFDQFHUSIRSHUAHY
SRWIE® LOKIEMQJ WH SURTHIDARQ RI FHWRLQ FDQFHUFHQY

([ HUFLVH SHURLP DOFH 98 VAP XOMQJ WH VHOWHY DQG
HOHUO LQJ WHERG. 2 LDQIH (WHQWDC LOFDQ SRWIQWDID
HOKDQPH H HUIAVH SHURWP DQFH P DNIQJ \ RXUZ RUNRXW
VHWRQVP RUH SLIRGXPWH

- HIJKWERW 6RP H EHTHYH WDWIKH LOYLI RIDWQJ SURSHUARHV

Rl 2 WIDQIH ( WHOMD® 1IADQ ERRW\P HWREROQP Z KIFK 1Q

FROMQPWRQ Z I D EDDQRHG GHADQG UIHIX@UH HIFAMH P LIKW
DWIVAIQ Z HIKWERW

2 VKHU&IMUXYV ( WHOMDCR? LY

e 7DQIHUCH

o * IDSHWIW
o YHJIDP RW

e 0 DQGDUQ

o Y%BRRG2 WDQIH
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© HUHEGMHG Z I JHP VWDWFDUY ERW EHDXW DQG SURIRXQG
KHD@QU SLRSHUAHV 2 LDQIH FREUHG WROHV Z IW WHUZ DLP DQG
YIELDQWKXHV DUH QRVWROAYLVXDED FOSWYDWQJ EXVIMH. DOR EUQ]
SRVWYH HOHU\ EDDOFH DQG IHWRUDARQ + HUH DUH WRQHV\ RX
FDQ Z HDUZ KHQHYHU\ RX QHHG VRP HRWDQJH P DILFN

e &IIOH +DVWH DELON VR UHBDVH DQ\ QHJ DWYH WDIW \WDW
P D\ KDYHEHHQ KRTGIQJ \ RX EDANIQ@H 7KLV LOFOXGHV DQ

| HDW/ DQG SKRELDV HYHQ WH P RWAILLDWRQDCRI RQHV
e 2(DQIHE&DFVH : KHQ\ RX KDYH D\VBQJILE® FLHDWYH EGAN

WDW RX MVAFDOWHHP VR VKDNH \ RX QHHG VR EUQJ 1Q WH
| RUAH WD RUDQI H FDBIWM

e GDSSKILHZ DQIH %dUQIVAXRN DQG FDQ EH XVHG GDIO R
DMORARUDP SA\ RSSRUMXQWHY SIRVSHUW DQG HYHQ &RYH

K«



2 IDQIHS$IDW WVDVBZ Z RINQJ VWRQH EXVRYHUMP H IW
Z I@EUQI RXW UIHDWGHSWV Rl VAHQIW DOG FRXUDIH 1O
DQ\ ROH Z KR SXW\WH H I RUNQ

$ LDJROWVH %41QIV SDWHOFH Z KHQ\ RX QHHG IMP RWVRI T HUQJ
DFD® LQJ H I HAARYHUWH QHUYRXV M VWP V VR WDWOR
Z DMQJ SHURG |HHY VRR GILH ,\WDOR Z RUNV FRVHO RQ

HP RMRQDA DWW XH

2 LDQIH -DVSHIRLDQIH &DQ SX@OHI DWYH HOHU\ [LRP WH
SK\ MFDCERG\  Z KLFK FDQ EH LOWKP HQWAQ SUHYHOAQ) WH
ROVHWRI GMHDWH

&DUDHIDQ I \ RX KDYH D KIMRU Rl DEXVH HWHUSK\ VIEDCRU
HP RWRQDOFDLOHIDQ FDQ Z RINVR UHP RYH WH UHMIGXH I LRP
\ RXUYLELDMRQ VR WDW RX FDQ P RYH |RWZ DUG Z W \ RXU@H

&RLDO 7KLY IV WHWROH Rl JUHDWZ IMGRP  DQG DGP LLDE®!

P RGHWW/ 1 \ RX VWKXJJ®1 Z W SDQIE DQG QUKW DUHV \ RX

P LIKWILOG NHHSIQJ D SIHFH RI FRUIDAOH WR \ RXUEHG DV\ RX
VOHS UHP RYHV DOQLIKW® WUHDW

&DEVHAFWIOH &DEIVA + RG WY WROQH IQWH SD® Rl \ RXU
KDQG DV\ RX P HGMIMA DQG \ RX @KDYH WDQT XLON XQQLQ]
WIURXJIK \ RX IRUWH GXUIDWRQ RI \ RXUVHWIRQ

6XQWIROH, WLV D GHHSO P HVISK\ MFDOMROH DQG Z DQW
QRWIQJ P RIHWDQ | RU\ RX VR WUYH VSILWY D@



